Personal Loan Agreement

This loan agreement is made and will be effective on ___/___/___
BETWEEN
_______________________________ hereinafter referred to as the "Borrower" with a street address of
_______________________________________________________________________________.
AND
_______________________________ hereinafter referred to as the "Lender" with a street address of
_______________________________________________________________________________.
Terms and Conditions:

Promise to Pay:
Within ______ months from today, Borrower ______________________________ promises to pay the 
Lender ____________________________dollars ($___________) without interest.

Liability:
Although this agreement may be signed below by more than one person, each of the undersigned understands that they are each as individuals responsible and jointly and severally liable for paying back the full amount.
Details of Loan: Agreed Between Borrower and Lender:
Amount of Loan: $____________
Total of weekly payments: $____________
Total of # payments: __________
Repayment of Loan:
Borrower will pay back in the following manner: Borrower will repay the amount of this note in _____ equal continuous weekly installments of $____________ each week starting on the _____ day of _____, 20_____, and ending on _________, 20______.
Prepayment of Loan:
Borrower has the right to pay back the whole exceptional amount at any time. Borrower may exchange work and/or odd jobs to pay off any balance as agreed between both parties.

___________________________________________                ____________________________________________
Borrower (Print Name)                                                                  Lender (Print Name)

___________________________             __________                ___________________________             __________
Borrower Signature                                          (Date)                    Lender Signature                                            (Date)   
